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BOOK REVIEWS. 



A Treatise on the Law of Private Corporations. By 
Henry Osborne Taylor. Fifth edition. Pp. xvii + 969. 
New York: Banks Law Publishing Company. 1902. 

This book, as its name implies, is a treatise of the law regu- 
lating business enterprises which are prosecuted through the 
instrumentality of corporate organization. 

In Chapters I to VI a short history of the Eoman and old Com- 
mon Law view of corporations, and the law applicable thereto is 
given; the development of corporations in modern times is 
traced, and the present attitude of the law toward them is set 
forth. The author shows that the idea of regarding a corpora- 
tion as "a legal person" is now exploded, and that the present 
tendency is to disregard this absurd fiction and to take a really 
intelligent view of the matter. By dismissing this fiction we 
can really find out who the actual human beings interested are, 
and thus determine their rights without unnecessary mystifica- 
tion. 

In Chapter VII the author turns to the legal effects of acts 
done by or on behalf of a corporation. Among other things 
treated under this head there is given a most excellent discussion 
of that very difficult subject known as "acts ultra vires" upon 
which the courts have expressed such a diversity of opinion. 

Chapters VIII to XVII are devoted to the relationship of 
the corporation to its officers, shareholders and creditors, and 
their relationship to each other. The book closes with an appen- 
dix showing the modern methods of forming a corporation. 

The author takes up the question of the law of "trusts and 
monopolies" ; and their latest development, the "Securities Com- 
pany," is briefly discussed in Section 309d. 

Mr. Taylor's book is without doubt a very valuable contribution 
to one of the most important branches of modern jurisprudence. 
The record of the book, in having successfully gone through 
five editions since 1884, when it first appeared, speaks for itself. 

W. F. N. 



Proceedings op the Eighth Annual Meeting of the Iowa 
State Bar Association. Pp. 227. Tipton Iowa. Conserva- 
tive. 1902. 

This report bears evidence to an enthusiastic meeting, to new 
and far-reaching work for the benefit of its entire state by the 
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